
Insurance that
pays you back

@

Introducing Bandhan Life iTerm Return of Premium — Insurance that pays you back.
Get long-term life cover for your loved ones, without losing your premiums. If there’s 

no claim, you get a 100% refund of premiums@. 

Why Choose iTerm Return of Premium? 

Bharat Ki Udaan, Bandhan Se

Presenting

₹

Get All Premiums Back
No claim? Take 100% refund 

of premiums@.

Long-Term Protection
Coverage up to age 85.

Tax Savings%

Enjoy tax benefits under 
old regime.

Up to 7% Discount$

Save on your first year's 
premium.

Lower Premiums for Women**

Same benefits at a lower cost.



Sum Assured: ₹49 Lacs | Policy Term: 40 years (coverage till age 70 years) |
Premium Payment Term: 15 years (Limited Pay) | Premium Payment Frequency: Annual

Let’s understand this plan with an example
Ajay a 30-year old bank professional wants to secure his family’s future in 
case of his absence

Pays ₹31,038 premium every year

Age 30 70X

Ajay passes away in the 10th policy year

His nominee gets a death benefit of

₹49 Lacs

The policy will be terminated thereafter

Scenario 1: In Case of Death 

Pays ₹31,038 premium every year for 15 years

Age 30 45 70

Ajay survives the policy term and gets a 100% refund of his premium

At maturity he gets

₹4.65 Lacs

Scenario 2: Survival Benefit

Eligibility Criteria Details
• 18 to 60 years 
• For POS Channel: 18 to 55 years
• For Limited Pay: Pay till 60, the maximum entry age shall be 50 years.

Entry Age^^

• 28 to 85 years 
• For POS Channel: 28 to 65 years
• If Pay till 60 option is selected, then maturity age >= 65 years.

Maturity Age^^

• 10 to 50 years, subject to maximum 85 years at maturity
• For POS Channel: 10 to 47 years, subject to maximum 65 years at maturityPolicy Term

• Limited Pay: 5/ 7/ 10/ 12/ 15/ Pay till age 60
• For limited pay policies, there should be a minimum 5-year gap between PPT and PT.Premium Payment Term

• Minimum: ₹25 lacs | Maximum: ₹49.99 lacs 
• For POS Channel, Sum Assured would be in the multiple of ₹50,000 only. 
  For policies sold through POS Channel, the maximum Sum Assured will be as per 
  prevailing POS guidelines, as amended from time to time.

Sum Assured

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/ FRAUDULENT OFFERS! IRDAI or its officials do not involve in activities like selling insurance policies, announcing bonus or 
investment of premiums. Public receiving such phone calls are requested to lodge a police complaint. Bandhan Life iTerm Return of Premium (UIN: 138N094V01). A Non-Linked, 
Non-Participating, Individual Life Insurance Term Plan. Life insurance cover is available under this product. For more details on risk factors, terms & conditions please read sales brochures 
and benefits illustrations carefully before concluding a sale. Insurance issuance is subject to Board Approved Underwriting Policy. [@] In case of survival of the life assured till the end of 
policy term for an in-force policy (provided all due premiums have been paid), the maturity benefit payable shall be 100% of Total Premiums Paid plus underwriting extra premium plus 
loadings for modal premiums. [$] A maximum of 7% discount (2% discount for existing customers and 5% discount for customers either enabling automated digital underwriting through 
data available from digital sources or purchasing policy through digital platforms) can be availed on first-year premiums. Please refer to the sales brochure for further details and 
eligibility conditions. [**] Assuming all other factors remain constant, premiums for female lives will be lower than those for male lives. [%] Premium Paid, Maturity Benefit, Death Benefit 
and Surrender Value are eligible for tax benefits subject to the conditions under Sections 80C (under OLD Regime of The Income Tax Act, 1961 only), 10(10D), 115BAC and other 
provisions of the Income Tax Act, 1961. Goods and Services Tax and Cesses, if any, will be charged extra as per prevailing rates. Tax laws are subject to amendments made thereto from 
time to time. Please consult your tax advisor and take independent tax advice for eligibility and before claiming any benefit under the policy. [^^] All ages mentioned are applicable as on 
last birthday. [*] T&C Apply. Bandhan Life Insurance Limited (formerly Aegon Life Insurance Company Limited), IRDAI Reg. No. 138. Corporate Identity No: U66010MH2007PLC169110. 
Registered Office: Bandhan Life Insurance Limited. A – 201, 2nd Floor, Leela Business Park, Andheri-Kurla Road, Andheri (E), Mumbai – 400059. Tel: +91 226118 0100, Toll Free No.:1800 
209 90 90 (9 am to 7 pm, Mon to Sat), Email: customer.care@bandhanlife.com. Website: www.bandhanlife.com. ADVT No. IC/Jul 2025/0175. Bandhan Bank Limited (“Bandhan Bank”) is a 
corporate agent of Bandhan Life Insurance Limited (“Insurer”), having Corporate Agent license no. CA0530 issued by Insurance Regulatory and Development Authority of India (IRDAI) 
and Corporate Identity No: U67190WB2014PLC204622. Please note, an insurance policy/product is a contract between the Insurer and the insured; Bandhan Bank neither acts as an 
insurer nor participates in or underwrites the underlying risks. Insurance products are subject to the rules and regulation of IRDAI and the terms as stipulated by the Insurer. Insurance 
products are the obligations of the Insurer. They are not bank deposits, or obligations of, or guaranteed by Bandhan Bank. All claims under the policy will be solely decided upon by the 
Insurer. Bandhan Bank or its affiliates do not warrant or make any representation about the insurance policy, the quality of claims processing and will not be responsible for claims, 
recovery of claims, or for processing of or clearing of claims, in any manner whatsoever. All coverages are subject to the terms and exclusions filed and approved by IRDAI. Purchase of an 
insurance product is purely voluntary in nature and is not linked to any other facility/product/service offered by Bandhan Bank. Bandhan Bank offers such insurance products purely on a 
referral basis and on a non-risk participation mode. This document does not constitute making of any offer or solicitation. The Trademark and Logo displayed herein belongs to Bandhan 
Bank Limited. Registered Office: DN32, Sector V Salt Lake Kolkata, Kolkata WB IN 700091.


