
Bharat Ki Udaan, Bandhan Se.A Non-Linked Non-Participating Individual Savings General Annuity Plan.
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Retirement on Your Terms



Deferment period: 
Allows for accumulation of

corpus before annuity
begins.

Lifetime income
assurance: 

Enjoy a dependable stream
of income at regular

intervals throughout your
life, ensuring financial

stability.

Flexible annuity options
to choose from: 

Life Annuity and Life
Annuity with Return of

Purchase Price.

Flexible payout options:
Choose how often you
receive your income -

monthly, quarterly, half-
yearly, or annually, based
on your financial needs.

Financial support in case
of health challenges:

Provides access to funds in
the event of diagnosis of

covered critical or terminal
illness.

Joint Life coverage:
Extend the benefits to

your partner with joint life
annuity options, ensuring

continued income and
enhanced financial security

for the household.
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Why Is Choosing Bandhan Life iRetire A Smart Move
For You?

Bandhan Life iRetire | UIN: 138N120V01

Snapshot of Benefits

Annuity Options 
Option A: Life Annuity: This option pays you annuity for life.
Option B: Life Annuity with Return of Purchase Price: This option pays you annuity for life and in the
event of death of annuitant(s), the purchase price is returned to your nominee.

In case you wish to secure an income only for yourself, you can opt for Single Life annuity; and if you want
to secure the income for a loved one in your absence, you can opt for a Joint Life annuity. This choice is to
be made at policy inception.



Annuity Payouts (Survival Benefit): (applicable for both Annuity
options)
For Single Life Annuities 
The annuity payments begin after the deferment period and continue for as long as the Annuitant is alive.
Annuity payments will be made according to the chosen annuity payment frequency.

For Joint Life Annuities
The annuity payments begin after the deferment period (as applicable) and continue for as long as either
of the annuitants is alive. Annuity payments will be made according to the chosen annuity payment
frequency.

Death Benefit

Annuity Option Single/ Joint Life Benefit Payable on Death

Option A: Life Annuity

Single life

On death of the Annuitant:
During Premium Payment Term or Deferment
Period: 105% of (Total Premiums Paid  plus loadings
for modal premiums), till date of death shall be
payable to nominee(s) / legal heir(s).

$

After Deferment Period: The annuity payment shall
cease immediately and there shall be no benefit
paid on death.

Joint life

On first death (of either of the annuitants), no
death benefit is payable. However, the annuity
amount shall continue to be paid as long as the
surviving Annuitant is alive. 

On death of the surviving annuitant/ both the
annuitants simultaneously:
During Premium Payment Term or Deferment
Period: 105% of (Total Premiums Paid  plus
loadings for modal premiums), till date of death
shall be payable to nominee(s) / legal heir(s).

$

After Deferment Period: The annuity payment shall
cease immediately and there shall be no benefit
paid on death.
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[$] Total Premiums Paid means total of all the premiums paid under the base product, excluding any extra premium and taxes if
collected explicitly.

[%] Purchase Price is equal to Total Premiums Paid plus loadings for modal premiums, if any.

Annuity option and Deferment period once chosen cannot be altered. 
The annuity payment will be made as per the chosen frequency by annuitant.
Deferment period is the period starting from the end of the Premium Payment Term. Annuity payment will begin from the year
following the end of the Deferment Period, in arrears, based on the annuity frequency chosen.
In case of Single Life Annuity, Annuitant will be the primary person entitled to receive the Annuity Benefits.
In case of Joint Life Annuity, the Primary Annuitant will be the primary person entitled to receive the Annuity Benefits. In the
event of death of the Primary Annuitant, the Secondary Annuitant will be entitled to receive the annuities for their lifetime.
The Secondary Annuitant can be the spouse, child, parent, parent-in-law or sibling of the primary annuitant. Other
relationships may be considered if there is an insurable interest between annuitants.
In case of Option B: Life Annuity with Return of Purchase Price, the Death Benefit payable shall not be reduced by the annuity
amount already paid till the date of death. However, any annuity amount paid from date of death to date of death claim
intimation, shall be deducted from the benefit payable on death, if any.
Death Benefit shall not be less than the Surrender Value payable as on date of death of the applicable annuitant.
On the payment of Death Benefit, the policy shall be terminated immediately and automatically, and no further benefits shall
be payable.

  Option B: Life Annuity
with Return of

  Purchase Price%

  

Single life

On death of the Annuitant:
During Premium Payment Term or Deferment
Period: 105% of (Total Premiums Paid  plus
loadings for modal premiums), till date of death
shall be payable to nominee(s) / legal heir(s).

$

After Deferment Period: The annuity payment shall
cease immediately and 100% of (Total Premiums
Paid  plus loadings for modal premiums), shall be
payable to nominee(s) / legal heir(s).

$

Joint life

On first death (of either of the annuitants), no
death benefit is payable. However, the annuity
amount shall continue to be paid as long as the
surviving Annuitant is alive.
 
On death of the surviving annuitant/ both the
annuitants simultaneously:
During Premium Payment Term or Deferment
Period: 105% of (Total Premiums Paid  plus
loadings for modal premiums), till date of death
shall be payable to nominee(s) / legal heir(s).

$

 
After Deferment Period: The annuity payment shall
cease immediately. 100% of (Total Premiums Paid
plus loadings for modal premiums), shall be
payable to the Nominee(s) / legal heir(s).

$
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Maturity Benefit
There is no maturity benefit under this policy.

On Diagnosis of Critical Illness or Terminal Illness Benefit 
This benefit is applicable only for single life policies under Plan Option B- Life Annuity with Return of
Purchase Price.

In the event of diagnosis of any one of the covered Critical Illness (CI) till the attainment of the age of
80 years (last birthday) or Terminal Illness (TI) anytime during the policy tenure, you shall have an
option to continue the Policy or terminate the policy by taking the CI/TI benefit.
The surrender benefit in this case will be the higher of Surrender Value or (Total Premiums Paid plus
loadings for modal premiums) up to the date of diagnosis of CI/TI. The payment of this benefit shall be
driven by ‘Board Approved Underwriting Policy’ of the Company. 
On payment of the above benefit, the policy shall be terminated immediately and automatically, and
no further benefits shall be payable.
In case of CI/TI claim where there is delay between date of diagnosis and date of claim intimation of
CI/TI, there shall be no deduction of annuities already paid between this duration.

Critical Illnesses Covered
Cancer of specified Severity
Myocardial Infarction (First Heart Attack - of specified severity)
Kidney failure requiring regular dialysis
Stroke resulting in permanent symptoms
Major organ/bone marrow transplant

Terminal Illness
An annuitant shall be regarded as terminally ill only if the annuitant is diagnosed as suffering from an
advanced or rapidly progressing incurable and un-correctable medical condition which, in the opinion of
two independent medical practitioners & specializing in treatment of such illness, has a life expectancy of
no greater than six months from the date of diagnosis of terminal illness.

For detailed definition and conditions of covered critical illnesses and terminal illness, please refer to Product Brochure or Policy
Document.

Let’s Understand with Examples

OPTION A: LIFE ANNUITY (SINGLE LIFE)

Mr. Anil, a conservative investor aged 60 years, has chosen to secure his retirement with Bandhan Life
iRetire. He has opted for Option A: Life Annuity with a single premium of ₹10,00,000, 5-year deferment
period and chosen to receive annuity payouts yearly.

He will start receiving guaranteed annuity amount of ₹1,06,512 from the end of the 6  policy year, which
will continue to be paid throughout his lifetime.

th

$
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What happens in case of an unfortunate event?
In case of Mr. Anil’s unfortunate demise during the 4  policy year:th

His nominee(s) will receive a lump sum of 105% of the (Total premium paid plus loadings for modal
premiums), i.e., ₹10,50,000, and the policy will terminate with no future benefits being payable.

$
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Premium of
₹10,00,000 paid once

₹10,50,000 paid to on
Death in 4  Policy Yearth

The policy will terminate once the death
benefit has been paid

Policy Term (whole life)

Policy 
Year

0 5 6

Deferment Period Annuity Period

In case of Mr. Anil’s unfortunate demise any time after the deferment period:

Annuity payments will cease, and the policy will terminate with no further benefits being payable.

Premium of
₹10,00,000 paid once

₹1,06,512 as Annuity amount
every year

Policy Term (whole life)

Policy 
Year

0 5 6

Deferment Period Annuity Period

Death in 15  Policy Yearth

The policy will 
terminate
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OPTION B: LIFE ANNUITY WITH RETURN OF PURCHASE PRICE (JOINT LIFE)

Mr. Sunil (aged 60 years) and his wife Kiran (55 years old) are planning for a financially secure retirement
and a legacy together. They choose Bandhan Life iRetire – Option B: Life Annuity with Return of Purchase
Price and opt for a monthly premium of ₹2,00,000 every month for 5 years, without any deferment.

After completing premium payments, Mr. Sunil will receive a guaranteed monthly annuity of ₹62,396 for
life, starting at the end of the 6  policy year.th

What happens in case of an unfortunate event?
In case of Mr. Sunil’s unfortunate demise in the 4  policy yearth

No death benefit is payable at this stage.
The policy continues, and Mrs. Kiran shall pay the remaining premiums.
Starting from the end of the 6  policy year, Mrs. Kiran will receive the monthly annuity of ₹62,396 for
the rest of her life.

th

$
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₹62,396 paid monthly as Annuity amount
every year till survival of Annuitant(s)

Policy Term (whole life)

Policy 
Year

0 5 6

Premium Payment Term Annuity Period

Premium of
₹2,00,000 paid every

month for 5 Years

In case of death of one of the Annuitant in 4
Policy year, no death benefit is payable. Surviving

annuitant shall pay reamining premiums

th

.   .   .   .
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$
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In case of Mr. Sunil’s unfortunate demise in the 10  policy yearth

No death benefit is payable.
The policy continues, and Ms. Kiran will start receiving the monthly annuity of ₹62,396 for life, as
planned.

₹62,396 paid monthly as Annuity amount
every year till survival of last Annuitant(s)

Policy Term (whole life)

Policy 
Year

0 5 6

Premium Payment Term Annuity Period

Premium of ₹2,00,000 paid
every month for 5 Years

In case of death of one of the Annuitant in 10  Policy
year, no death benefit is payable. Surviving annuitant

shall pay continue to receive Annuity income

th

.   .   .   .

In case of Ms. Kiran’s unfortunate demise i.e. last survivor in the policy, in the 15  policy yearth

The annuity payments will stop immediately.
The nominee(s) will receive 100% of the Total premiums paid plus loadings for modal premiums i.e.
₹1,20,00,000 and the policy will terminate with no future benefits payable.

₹62,396 paid monthly as
Annuity amount every
year till survival of last

Annuitant

Policy Term (whole life)

Policy 
Year

0 5 6

Premium Payment Term Annuity Period

Premium of ₹2,00,000 paid
every month for 5 Years

In case of death of last surviving Annuitant in 15
Policy year, ₹1,20,00,000 shall be paid to Nominee

th

The policy will
terminate once the
death benefit has

been paid

Annuity Period refers to the period post completion of Premium Payment Term and Deferment Period, during which annuity
payouts are made till the annuitant(s) are alive.
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Age at entry
Premium Payment

Term
Deferment Period

Yearly Annuity
amount (Life

Annuity)

Yearly Annuity
amount (Life
Annuity with

Return of Purchase
Price)

(in years) (in years) (in years) (in ₹) (in ₹)

55 5 0 4,26,464 3,47,441

55 5 3 5,16,301 4,29,871

60 5 0 4,70,839 3,52,162

60 5 3 5,80,836 4,49,253

   Entry Age Minimum: 45 years
Maximum: 80 years 

   Vesting Age Minimum: 46 years
Maximum: 87 years 

   Policy Term Whole Life

   Purchase Price Minimum: 
   For Single Pay: ₹2,50,000 
   For Limited Pay: ₹45,000 p.a.
   Minimum Premium shall be subject to the minimum annuity
   amount offered to policyholders as mentioned below.

Maximum: 
   No Limit, subject to 'Board Approved Underwriting Policy' of the
   company

   Annuity Instalment Minimum:
   Monthly: ₹1,000/-
   Quarterly: ₹3,000/-
   Half Yearly: ₹6,000/-
   Yearly: ₹12,000/-
Maximum: 
   No Limit, subject to 'Board Approved Underwriting Policy' of the
   company

Eligibility Conditions

Sample Annuity Instalment To Be Paid Yearly For The
Purchase Price Of ₹10,00,000 For Male (Limited Pay)
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*

*

All premiums mentioned above in examples and sample annuity instalment table are for a standard life and exclusive of any taxes,
cess and levies. All the above illustrations are applicable for a Corporate Agent channel.



   Deferment Period Single Pay:

Limited Pay:

Deferment period to be in multiple of 1 year.

   Premium Payment Term (PPT) Single Pay
   Limited Pay: 5, 6 & 7 years 

   Premium Payment Frequency Yearly, Half-yearly, Quarterly and Monthly
 
Policyholder will have the option to alter the premium payment
frequency during the premium payment term.

   Annuity Frequency Yearly, Half-Yearly, Quarterly and Monthly. 
 
The Annuitant will have the option to change the Annuity Frequency
under the Policy, at any Policy Anniversary, subject to the minimum
annuity as mentioned above for each frequency. The Annuity
Instalment will be based on the Annuity Frequency chosen.
 
Annuity amount will be payable in arrears during the Annuity period
i.e. at end of every month, quarter, half-year or year, after
completion of deferment period, as chosen.

Life option Deferment Period

Single Life Option 3 - 6 years

Joint Life Option 1 - 6 years
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Age at Entry* Deferment Period

Equal to or less than 75 years 0 - 5 years

More than 75 years 0 years (fixed)

^

#

[*] Applicable for both Primary & Secondary Annuitant; all ages above are applicable as on last birthday. For policyholders of
Bandhan Life Insurance pension policies, the minimum entry age is 18 years, and the minimum vesting age is 19 years.

[^] The modal factors applicable for frequency conversion are mentioned below and are calculated on Annualized Premium
          Half-Yearly Premium = Annualized Premium multiplied by 0.512
         Quarterly premium = Annualized Premium multiplied by 0.259
         Monthly Premium = Annualized Premium multiplied by 0.087

Where Annualized premium shall be the premium amount payable in a year excluding taxes, rider premiums, underwriting extra
premiums and loadings for modal premiums.



[#] Annuity Conversion factors for all annuities frequencies are as below:
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Disclaimers

1.The leaflet is not a contract of insurance. The precise terms and conditions of this plan are specified in
the policy contract.

2.The product leaflet is indicative of the terms & conditions, warranties & exceptions contained in the
insurance policy. For further details, please refer to the policy document. In the event of conflict, if any
between the terms and conditions contained in this leaflet and those contained in the policy
documents, the terms & conditions contained in the policy document shall prevail.

3.This product is underwritten by Bandhan Life Insurance Limited.
4.This product is also available for sale through online mode.
5.Life Insurance cover is available under this product. This plan is not a guaranteed issuance plan and it

will be subject to Company’s underwriting and acceptance.
6.Buying a Life Insurance Policy is a long-term commitment. An early termination of the Policy usually

involves high cost and the Surrender Value payable may be less than the all the Premiums Paid. This
product leaflet should be read along with sales illustration. 

7.All Premiums and interest payable under the policy are inclusive of applicable taxes, duties, surcharge,
cesses, or levies which will be entirely borne/ paid by the Policyholder. 

8.Tax benefits may be applicable on premiums paid and benefits received as per prevailing tax laws and
other fiscal enactments. You are advised to consult your tax advisor for details. Tax deducted at
Source, if applicable will be deducted at the applicable rate from the payments made under the policy.
The tax laws are subject to amendments from time to time.

9.Bandhan Life shall have the right to claim, deduct, adjust and recover the amount of any applicable tax
or imposition, levied by any statutory or administrative body, from the benefits payable under the
Policy. 

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS!
IRDAI or its officials do not involve in activities like selling insurance policies, announcing bonus or
investment of premiums. Public receiving such phone calls are requested to lodge a police complaint.
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   Frequency Annuity Installment (per frequency)

Annual                                            100% of Annual Annuity Payout

Half-Yearly 98% of Annual Annuity Payout x 1/2

Quarterly 97% of Annual Annuity Payout x 1/4

Monthly 96% of Annual Annuity Payout x 1/12



12

Bandhan Life iRetire (UIN 138N120V01), A Non-linked Non-Participating Individual Savings General
Annuity Plan. Bandhan Life Insurance Limited.  IRDAI Reg. No. 138. Corporate Identity No:
U66010MH2007PLC169110. Registered Office: A -201, 2nd Floor, Leela Business Park, Andheri-Kurla Road,
Andheri (East), Mumbai - 400059. Tel: +91226118 0100, Toll Free No.:1800 209 90 90 (9am to 7 pm, Mon
to Sat), Email: customer.care@bandhanlife.com | Website: www.bandhanlife.com  
ADVT No. II/Mar 2026/0835. 

How To Contact Us? 

If you want to talk to us, just call our customer service team on (Toll Free) 1800 209 9090 or visit our web
page www.bandhanlife.com. 
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http://www.bandhanlife.com/
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