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Planning for a child’s future—be it education, higher studies, or other important milestones—requires not
just discipline, but certainty. A Life Insurance—based child plan helps parents systematically build a
dedicated fund for key child-related expenses, while simultaneously providing life cover to safeguard
those goals against unforeseen events. Bandhan Life iGuarantee ChildAssure is designed with this
objective for parents of newborn children to 21 years of age. This plan enables long-term savings aligned
with a child’s growth stages, ensuring that aspirations remain on track even in the parent’s absence.

Why Choosing Bandhan Life iGuarantee ChildAssure Is
A Smart Move For You

CareerStart Benefit: Receive an

Multiple Options for Every Stage:
Multiple Plan options, supporting
your child’s dreams as they grow.

Health Shield and Income Shield:
Helps to augment the coverage with
Waiver of Premium in case of
diagnosis of 5 major Critical Illness
under Health Shield and Monthly
Income for 5 or 10 years, as opted,
in case of death of Life Assured
under Income Shield.

Guaranteed Income:
Secure your financial goals with a
regular, assured income throughout
the chosen income period.

Double Death Benefit Payout:
An additional 100% of the Base Sum
Assured on Death is payable in case

of death of Life Assured due to an
accident.

How Does This Plan Work?

additional lump sum to support your
child’s higher education or help
them take their first confident step
toward a successful career.

Value Added Service:
Complimentary International
Second Medical Opinion (ISMO)
facility.

You can customize your policy to suit your financial planning for your child with these few steps:

« Choose the plan option suitable for your needs.

Choose the premium amount that you wish to pay and the premium payment frequency.

Choose your Premium Payment Term, Deferment Period and Income Period from the available

choices.

Choose Enhanced Benefit options as required

The base sum assured will be 10.5 times of your Annualized Premium.
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Plan Benefits In Detail

Maturity Benefit
1.Guaranteed Income: Under all Plan Options, on completion of Policy Term, a regular Guaranteed
Income shall be paid every year in arrears, from the end of (Policy Term +1)" year till the end of
chosen Income Period, as opted at the start of the policy.

Guaranteed Income: Guaranteed Income Rate X Annualized Premium®*
Under all plan options, the income period shall be chosen at the inception, and no life cover shall be
available during this period.

2.CareerStart Benefit: Under all Plan Options, in addition to Guaranteed Income a lumpsum amount
known as the CareerStart Benefit shall be paid at the end of the income period, which is equal to the
sum of CareerStart Additions attached during the policy term.

CareerStart Additions will accrue at the end of each policy year starting from end of first policy year
till the end of policy term. The CareerStart Addition percentage will vary by the Deferment Period,
Income Period, Age, Gender, Premium Payment Term, Plan Option and Annualized Premium, and will
be applicable on the Total Premiums Paid*” (year on year).

CareerStart Additions = CareerStart Addition Rate X Total Premiums PaidA»

For the purpose of calculation of both Guaranteed Income and CareerStart Addition, premium
amount shall exclude any applicable discount.
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Death Benefit

Under all Plan Options, in case of unfortunate event of death of Life Assured during the Policy Term, when
the policy is in-force (where all due premiums have been paid), the lump sum benefit payable on Death
will be the higher of Sum Assured on Death or Surrender Value as on date of death. Future premiums (if
any) shall be waived off, and policy shall continue as in-force policy with all benefits except Death Benefit.

Wherein, the Sum Assured on Death is higher of:
« 10.5 x Annualized Premium®, which is Base Sum Assured plus Income Shield Benefit (for Plan Option 3
and Option 4, as defined above).
« 105% of Total Premiums Paid™" plus loading for modal premiums till date of death.

[#] Annualized Premium means the premium amount payable in a year, excluding taxes, rider premiums, underwriting extra
premiums and loadings for modal premiums.

[*] Total Premiums Paid means total of all the premiums paid under the base product, excluding any extra premium and taxes, if
collected explicitly.

Accidental Death Benefit
In case of death of Life Assured due to Accident during the Policy Term, an additional benefit equal to
100% of Base Sum Assured shall be paid to nominee in addition to Base Death Benefit.

Health Shield

Applicable for Plan Option 2 and Option 4 only: Under this feature, if Life Assured is diagnosed with any of
the 5 covered critical illnesses during the Premium Payment Term and the policy is in-force then all future
premiums (if any) will be waived, and the policy will continue as in-force policy with all benefits. In case of
death after claim is made under this option, Base Death Benefit and Accidental Death Benefit (if
applicable) will be paid.

Waiver of premium on diagnosis of covered critical illness shall not be applicable for a Reduced Paid-up
policy.

Critical illnesses covered under this option are mentioned ahead along with its definitions, exclusions and
other terms and conditions.

Income Shield

Applicable for Plan Option 3 and Option 4 only: Under this feature, if the Life Assured dies during the
Policy Term, then an additional benefit equal to 25% of Base Sum Assured shall be payable. This amount
shall be converted into monthly income for 5 or 10 years using an interest rate as mentioned below. The
monthly income will start from next monthly anniversary following the date of acceptance of claim.

The Policyholder/Nominee shall also have the option to convert the monthly income instalments into
lumpsum, at the time of claim or post commencement of income payment. Present value of outstanding
monthly income instalment shall be payable in such case.

The interest rate/discount rate used for calculating monthly income or present value of outstanding
monthly instalment shall be [5-year G-sec - 1%] p.a. rounded-up to nearest 50 bps interest rate. G-Sec
rates will be taken from www.fbil.org.in. The interest rate will be reset at the beginning of each Financial
Year. Any change in formula used in deriving this interest rate will be subject to prior approval from IRDAI.
The current interest rate used for FY 2026-27 is 6.00% p.a. compounded annually.
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Additional Clarifications

o In case of death of Life Assured after the end of Policy Term (during the Income Period), no death
benefit will be payable. However, the Guaranteed Income along with the CareerStart Benefit, will
continue to be paid as scheduled.

« If Waiver of Premium on Death of Life Assured is triggered and the death benefit is paid, the policy
cannot be surrendered, and no policy loan can be availed thereafter. However, all applicable benefits
will continue to be paid in full as per the policy terms. Policy surrenders or loan is allowed only while
the Life Assured is alive.

Let’s Understand With An Example

Sujoy, aged 35 years, wants to build a secure income stream for his 2 year old daughter’s future to support
important milestones such as higher education or career setup. To achieve this goal, he chooses Bandhan
Life iGuarantee ChildAssure, designed to provide guaranteed benefits and financial certainty for his child
when the need arises.

Policy Term: 15 years [Premium Payment Term: 10 years [Deferment Period: 5 years| Income Period: 5
years

Plan Option: Option 2: CareerStart Health Shield Income | Annual Premium: %1,00,000 per annum.

Scenario 1: Sujoy receives the Guaranteed Income for 5 years after the completion of Policy Term.

Premium of #1,00,000 Z2,00,000 shall be paid
paid every year every year for 5 years
|
CEERLCELELLLECE 6 6 6 6 48

|
1
el 3 S b T B @ 111234 B B 171819 D

- - - ¥8,54,700 shall be paid at
Premium Payment Term Deferment Period Income Period the end of 20" policy year

Policy Term

o T

Sujoy gets %2,00,000 from the end of 16" Year i.e. when his daughter turns 18 years of age and he will
continue to get this Guaranteed Income every year for next 4 years i.e. till his daughter turns 22 years. At
the end of income period , an additional amount of X8,54,700 shall be paid as CareerStart benefit.
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Scenario 2: In the event of Sujoy’s unfortunate demise during the 4 Policy year, his family shall receive a
lump sum benefit and future due premiums under the policy shall be waived off and his dreams shall
remain protected as his daughter will get all the income payouts in future as he planned for her. In case

the cause of death was accident, then Nominee shall receive additional benefit on occurrence of this event
as shown below.

Premium of #1,00,000 On unfortunatg demise in 4th Policy Year,llump sum ¥2,00,000 shall be paid
pa|d every year benefit of #10,50,000 shall be Dald every year Fof 5 years

Future premiums
are waived-off

CEEE g R I 466648

| | l
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¥8,54,700 shall be paid at
Premium Payment Term Deferment Period Income Period the end of 20* policy year

| |
Policy Term

ﬁ In case of Accidental Death, an additional lump sum benefit of 2 10,50,000 shall also be paid immediately on death

Scenario 3: In the event Sujoy is diagnosed with any of the five listed Critical llinesses during the 4™ Policy

Year, all future premiums shall be waived off, and the policy shall continue as an in-force policy with all
benefits.

Diagnosis of Cancer

of Specified Severity
in 4™ Policy year On unfortunate demise in
th i
Premium of 1,00,000 4 F’;"‘%‘?ggéﬂ’ggﬁf?gﬁ:ﬁﬁt £2,00,000 shall be paid
pald in every year FORLFE BiSMmE every year for 5 years

are wawed off

c,r_@@, EEEX

@123456?3@ ..... ... 1....12.... 8.4 B 17 1819, D

Premium Payment Term Deferment Period

Policy Term

All premiums mentioned above are for a non-smoker, standard male life and exclusive of any discounts,
taxes, cess and levies. The above illustration applies to all channels other than Direct & Online.
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! Premium Payment i Income
: Term Period

Plan Option

Bandhan
Life

! Guaranteed : CareerStart

Income Benefit

Option 1: : :
CareerStart 12 5
Income : :

Option 2:

: CareerStart Health
2 : Female : ) : 10 : 7
: Shiled :
Income
: : Option 3: : :
3 i Male i CareerStartSecure : 12 5

Income

Option 4: : :
CareerStart 10 7

4 Female :
: : Life Shield Income

2,00,000 14,24,160

2,00,000 5,50,200
. 2'00'0 0 0 ......... 13’77’ 24 0 i
...... 2'00'0005'34'450

The premiums illustrated above are based on a 35-year-old, non-smoker, standard-life individual paying an
annual premium of %2,00,000, with a 5-year deferment period and a 17-year policy term. Premiums are
exclusive of any applicable discounts, taxes, cess, and levies. This illustration applies to all channels except

Direct and Online channels.
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Definitions

Accidental Death

“Accident”: An accident is a sudden, unforeseen and involuntary event caused by external, visible and
violent means.

“Accidental Death”: means a death due to an Accident, and such an Accident shall within 180 (one
hundred and eighty) days of its occurrence, solely, directly and independently of any other cause, result in
the Life Assured’s death.

Critical Illnesses
Cancer of Specified Severity
1.A malignant tumor characterized by the uncontrolled growth and spread of malignant cells with
invasion and destruction of normal tissues. This diagnosis must be supported by histological evidence
of malignancy. The term cancer includes leukemia, lymphoma and sarcoma.
2.The following are excluded -
a.All tumors which are histologically described as carcinoma in situ, benign, pre-malignant,
borderline malignant, low malignant potential, neoplasm of unknown behavior, or non-invasive,
including but not limited to: Carcinoma in situ of breasts, Cervical dysplasia CIN-1, CIN -2 & CIN-3.
b.Any non-melanoma skin carcinoma unless there is evidence of metastases to lymph nodes or
beyond.
c.Malignant melanoma that has not caused invasion beyond the epidermis.
d. All tumors of the prostate unless histologically classified as having a Gleason score greater than 6
or having progressed to at least clinical TNM classification T2ZNOMO.
e.All Thyroid cancers histologically classified as TINOMO (TNM Classification) or below.
f.Chronic lymphocytic leukaemia less than RAIl stage 3.
g.Non-invasive papillary cancer of the bladder histologically described as TaNOMO or of a lesser
classification.
h.All Gastro-Intestinal Stromal Tumors histologically classified as TINOMO (TNM Classification) or
below and with mitotic count of less than or equal to 5/50 HPFs.

Myocardial Infarction (First Heart Attack - of specified severity)
1.The first occurrence of heart attack or myocardial infarction, which means the death of a portion of
the heart muscle as a result of inadequate blood supply to the relevant area. The diagnosis for
Myocardial Infarction should be evidenced by all of the following criteria:
a.A history of typical clinical symptoms consistent with the diagnosis of acute myocardial infarction
(For e.g. typical chest pain).
b.New characteristic electrocardiogram changes.
c.Elevation of infarction specific enzymes, Troponins or other specific biochemical markers.
2.The following are excluded:
a.Other acute Coronary Syndromes
b.Any type of angina pectoris
C.A rise in cardiac biomarkers or Troponin T or | in absence of overt ischemic heart disease OR
following an intra-arterial cardiac procedure.
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Kidney Failure Requiring Regular Dialysis

End stage renal disease presenting as chronic irreversible failure of both kidneys to function, as a result of
which either regular renal dialysis (haemodialysis or peritoneal dialysis) is instituted, or renal
transplantation is carried out. Diagnosis has to be confirmed by a specialist medical practitioner.

Major Organ/ Bone Marrow Transplant
1.The actual undergoing of a transplant of:
a.0ne of the following human organs: heart, lung, liver, kidney, pancreas, that resulted from
irreversible end-stage failure of the relevant organ, or
b.Human bone marrow using haematopoietic stem cells. The undergoing of a transplant has to be
confirmed by a specialist medical practitioner.
2.The following are excluded:
a.Other stem-cell transplants.
b.Where only islets of langerhans are transplanted.

Stroke Resulting in Permanent Symptoms
1.Any cerebrovascular incident producing permanent neurological sequelae. This includes infarction of
brain tissue, thrombosis in an intracranial vessel, haemorrhage and embolisation from an extracranial
source. Diagnosis has to be confirmed by a specialist medical practitioner and evidenced by typical
clinical symptoms as well as typical findings in CT Scan or MRI of the brain. Evidence of permanent
neurological deficit lasting for at least 3 months has to be produced.
2.The following are excluded:
a.Transient ischemic attacks (TIA)
b.Traumatic injury of the brain
c.Vascular disease affecting only the eye or optic nerve or vestibular functions.

Eligibility Conditions

Life Assured

Minimum: 18 Years

Maximum: 50 Years (45 Years in case Option 2,3 and 4 is

A opted)

Entry Age
Child (Nominee)
Minimum: O Years
Maximum: 21 Years

Minimum: 27 Years
Maturity Age™" { Maximum: 67 Years (62 Years in case Option 2,3 and 4 is
i opted)

Policy Term (PT)
(Premium Payment Term +
Deferment Period)

Minimum: 9 Years
: Maximum: 17 Years
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: Minimum: 36,000
Premium (X) { Maximum: No Limit (Subject to Board Approved Underwriting
i Policy of the company)

Premium Payment Income Period (after completion ofg

i Term Policy Term) :
Income Period Fi ERRTTRE PR ER OO Y :
8 Years 4 or 5or6 Years :

10 or 12 Years 4or5or6or7Years

£ 10.5 times annualized Premium

Base Sum Assured () Minimum Sum Assured: 3,78,000
i Maximum Sum Assured: No limit, subject to ‘Board Approved
i Underwriting Policy’ of the Company

[*] All ages above are applicable as on last birthday.
[1] The modal factors applicable are as below and are calculated on Annualized Premium
Half-Yearly Premium = Annualized Premium multiplied by 0.512
Quarterly premium = Annualized Premium multiplied by 0.259
Monthly Premium = Annualized Premium multiplied by 0.087
The Policyholder has the option to alter the payment frequency during the premium payment term.

Additional Benefits Under The Plan

Benefits In Lumpsum
During the Income Period, the Policyholder or Nominee has the option to receive the Guaranteed Income
and CareerStart Benefit as a lump sum amount.

If the lump sum option is chosen any time during the Income Period after Maturity, the present value of
the remaining Guaranteed Income and CareerStart Benefit will be calculated using following formula:

The interest rate applicable shall be [5-year G-sec + 1%] p.a. rounded-up to nearest 50 bps interest rate.
G-Sec rates will be taken from www.fbil.org.in. The interest rate will be reset at the beginning of each
Financial Year, and it will be applicable for the policies that are choosing the option fresh. Any change in
formula used in deriving this interest rate will be subject to prior approval from IRDAI.

The current interest rate used for FY 2026-27 is 8.00% p.a. compounded annually.

Income In Advance

The default timing of payment of Guaranteed Income is “Arrear”. However, the policyholder also has an
option to take the payments in “Advance”. This option is only available to be chosen at policy inception
and once chosen the same cannot be changed during the entire policy term and Income Period. If chosen,
the Guaranteed Income shall be paid at the beginning of each year of Income Period.

Frequency Instalment per frequency

Annual in Advance 93.0% of annual Guaranteed Income
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International Second Medical Option (ISMO)

International Second Medical Opinion is a value-added service which is offered without any additional
premium under all Plan Options, allowing policyholders with access to an independent, written medical
opinion from qualified and licensed health specialists. Under this feature, customer is entitled to receive
one documented second medical opinion per policy year on complex or critical medical conditions. The
services shall include confirmation of diagnosis, evaluation of available treatment options, and advice on
the most appropriate course of treatment. This feature can be exercised by customer without any
copayment or deductible and is accessible irrespective of age, gender, occupation, or pre-existing medical
conditions.

This Value-Added Service shall be offered from the service provider(s) affiliated to/registered with
Bandhan Life. The medical conditions covered, international experts, geographies, other T&C shall be as
per the selected service provider(s).

Notes:
1.These services are subject to:
a. the availability of a suitable service provider/s;
b.the eligibility with any changes applied uniformly to all existing and new customers of the product.
2.This service is being provided by independent third-party service provider(s) and the company will not
be liable for any liability arising from availing these services.
3.This service is offered at the discretion of the Company and may be updated, substituted, or
withdrawn from time to time. We reserve the right to change the service provider(s) at any time.
4.This service is complimentary and optional for the eligible Life Assured and can be availed only where
the Policy is in-force.

Existing Customer Discount

A discount of 2% on first year premium shall be applicable for Existing Customers or Bandhan Life
employees. Any current or past Bandhan Life policyholder who already has or had an individual policy
from Bandhan Life Insurance, either as life assured or proposer, shall be treated as an existing customer
provided that their PAN is registered with us.

Change In Premium Payment Frequency
You will have the option to alter the premium payment frequency during the premium payment term.

Terms And Conditions

Surrender Benefit Under The Plan
We advise you to continue your policy and enjoy the benefits of your policy. However, we understand that
in certain circumstances you may want to surrender your policy.

You can surrender the policy at any time during the policy term after completion of the first policy year
provided one full year’s premium has been paid. The surrender benefit payable will be the highest of the
guaranteed surrender value (GSV) and special surrender value (SSV) as on date of surrender.

Guaranteed Surrender Value (GSV):
The company guarantees a minimum surrender value which is equal to Guaranteed Surrender Value. GSV
shall be payable provided 2 full years’ premiums have been paid. The GSV factors are guaranteed
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throughout the Policy Term.

GSV on Total Premiums Paid = (GSV factor) x (Total premiums paid*” plus loading for modal premiums)
plus

GSV on CareerStart Additions = (GSV factor of CareerStart Additions (i.e. 30%)) x (attached CareerStart
Additions till date of surrender)

Special Surrender Value (SSV):
Special Surrender Value (SSV) shall be payable after completion of the first policy year provided one full
year’s premium has been received from the date of inception of the policy.

The factors for such SSV will be decided by the Company from time to time. The applicable SSV shall be
reviewed annually based on the prevailing yield on 10-Year G-Sec and the underlying experience. Any
change in the methodology of determination of Special Surrender Value Factors (SSVF) shall be subject to
prior approval from IRDAI.

What Happens If | Stop Paying The Due Premiums?
It is recommended that you pay all premiums for the period selected to be able to enjoy all policy
benefits. However, at any stage if you stop paying premiums the following shall be applicable:

If at least the first full years’ premium from the date of inception of the policy has not been paid by you,
the policy will automatically and immediately lapse on the date of expiry of Grace Period. If a lapsed policy
is not reinstated during revival period and before the expiry of policy term, it will automatically stand
terminated. No benefit will be paid in case of a lapsed policy on death, survival or surrender.

If at least the first full years’ premium has been paid and subsequent premiums are not paid, then the
policy shall not lapse. Instead, the policy will be immediately and automatically converted to a reduced
paid-up policy at the expiry of the grace period.

Once the policy is in reduced paid-up status, it is eligible for the following benefits:

Death Benefit:
Benefit Payable on Death for Reduced Paid-Up policies = Paid-Up Sum Assured on Death

Paid-Up Sum Assured on Death = (Total Number of Premiums paid /
Total Number of Premiums payable over the Policy Term) x Sum Assured on Death, where Sum Assured on
Death is defined above.
The Death Benefit for Reduced paid-up policies at no time shall be less than higher of:
¢ 105% of Total Premiums Paid”” plus loading for modal premium till the date of death
« Surrender value payable as on date of death

In case of death of Life Assured due to accident during the policy term, Paid-up Accidental Death Benefit
will be payable in addition to Base Death Benefit for Reduced Paid-up policies.

Paid-Up Accidental Death Benefit = (Total Number of Premiums paid /
Total Number of Premiums payable over the policy term) x Accidental Death Benefit, where Accidental
Death Benefit is defined above.

Bandhan Life iGuarantee ChildAssure | UIN: 138N122V01 12



Bandhan
Life

Maturity Benefit:

Upon completion of the Policy Term, following benefits will be payable.
1. Paid-up Guaranteed Income (as defined below) payable throughout the Income Period.
2.Paid-up CareerStart Benefit (as defined below) payable at the end of Income Period.

Paid-up Guaranteed Income = (Total Number of Premiums paid / Total Number of Premiums payable over
the policy term) x Guaranteed Income, where Guaranteed Income is as defined above.

Paid-up CareerStart Benefit shall be calculated as sum of attached CareerStart Additions till date of policy
becoming paid-up plus sum of Paid-up CareerStart Additions attached after policy becomes paid-up.

Paid-up CareerStart Additions = (Total Number of Premiums paid / Total Number of Premiums payable
over the policy term) x CareerStart Additions Rate x Total Premiums Paid"".

CareerStart Additions are defined above.

A Paid-Up policy can also be surrendered at any time. The benefit payable will be in accordance with the
benefit payable on surrender as mentioned below.

Policyholder will have five years from the date of first unpaid premium, and before the expiry of the Policy
Term to revive the Paid-Up policy by paying all outstanding premiums (with applicable interest).

Once the policy is converted to Reduced Paid-up status, there shall not be any ClI benefit available under
Health Shield.

At Maturity, the Policyholder/Nominee may take the above benefits as lumpsum. Such lumpsum amount
shall be calculated as paid-up Sum Assured on Maturity plus present value of paid-up CareerStart Benefit.
In such cases, paid-up Sum Assured on Maturity shall be present value of paid-up Guaranteed Income. The
interest rate used for discounting these benefits shall be fixed at 7.50% p.a.

How Do | Revive My Lapsed Policy? (Revival)

The policyholder may revive the policy within five consecutive completed years from the due date of the
first unpaid premium (“Revival Period”) and before the expiry of the policy term. The revival will be subject
to ‘Board Approved Underwriting Policy’ of the Company and payment of all outstanding premiums
(including taxes, if any) with applicable interest, thereon. The interest rate applicable for FY 2026-27 is
9.00% p.a. compounded annually.

The interest will not exceed the yield to maturity on 10-year G-Sec + 200 basis points rounded to nearest
50 basis points. G-Sec rates will be taken from www.fbil.org.in. The interest rate will be reset at the
beginning of each Financial Year. Any change in formula used in deriving this interest rate will be subject to
prior approval from IRDAL.

Upon revival, the policyholder would be eligible for all benefits in full in line with in-force policy.

In case no revival request is received from the policyholder during the revival period and the policy has not
acquired paid-up status, the policy will terminate.
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Policy Loan
You can take loan under the policy provided the policy has acquired Surrender Value subject to the below
terms and conditions as we may specify from time to time:
1.The maximum amount of loan will be equal to 80% of Surrender Value as on the date of loan subject
to the minimum amount of X12,000.
2.The loan interest will not exceed the yield to maturity on 10-year G-Sec + 200 bps rounded to nearest
50 bps. G-Sec rates will be taken from www.fbil.org.in. The interest rate will be reset at the beginning
of each Financial Year. Any change in formula used in deriving this interest rate will be subject to prior
approval from IRDAI, if applicable. The current interest rate used for FY 2026-27 is 9.00% p.a.
3.The policyholder can repay part or full amount of loan and/or loan interest at any time during the
policy term.
4.1f death, surrender or maturity takes place during the subsistence of loan, then, any loan and/or loan-
interest outstanding as on the date of death, as on the date of surrender or as on the date of maturity
(as applicable) will be recovered from the benefits payable on death, Surrender Benefit or Maturity
Benefit (i.e. Guaranteed Income and CareerStart Benefit ) respectively, as applicable.
5.For other than in-force and fully paid-up policies, in case the outstanding loan amount (including
Interest) exceeds 95% of the Surrender Value anytime during the policy term, the Company will send
an intimation to the Policyholder for repayment of loan/ interest. In the event of non-payment within
30 days after intimation or if premiums are discontinued, the policy shall be terminated by paying any
differential amount if any i.e. surrender value less outstanding loan amount (including Interest).
6.f.For in-force and fully paid-up policies, the policy will not be foreclosed if the outstanding loan
amount (including Interest) exceeds the surrender value.
7.The rate of interest shall remain the same for the entire term of the loan under a policy.

Waiting Period & Survival Period Applicable To Critical Illness Under

Health Shield

Waiting Period

The waiting period of 90 days is applicable for each critical illness specified above from the date of policy
issuance or the date of revival, whichever is the later.

No benefit will be payable if there is diagnosis of any Critical lliness or any signs or symptoms related to
any Critical lliness within the waiting period as applicable from either the date of issue of the policy or date
of revival or reinstatement whichever is later.

Survival Period
A 30-day survival period is applicable. This refers to the period from the diagnosis and fulfiiment of the
definition of the conditions covered, which the Life Assured must survive before the benefit will be paid.

Claim payment will only be made with confirmatory diagnosis of the conditions covered while the insured
is alive (i.e. a claim would not be admitted if the diagnosis is made post-mortem).

Grace Period

The Grace Period is 15 days for policies under monthly premium payment frequency and 30 Days for all
other frequencies from the premium due date, during which the due premium can be paid (without any
interest) and policy is considered to be in-force with the risk cover.
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If death occurs during the grace period, then death benefit will be reduced by an amount equal to the
Outstanding Instalment Premium (including taxes, if any) as on date of death.

Outstanding Instalment Premium in the above context is the due instalment premium(s) that were due but
unpaid as on date of death of the Life Assured.

Freelook Cancellation

If the Policyholder is not satisfied with any of the terms and conditions of the policy or otherwise and has
not made any claims, Policyholder may request the Company for cancellation of policy within 30 days from
the date of receipt of the policy document, whether received electronically or otherwise.

On cancellation of the policy within the above-mentioned free-look period, the Company shall refund
premiums paid after deducting the proportionate risk premium for the period of cover and the expenses
incurred by the Company for medical expenses (if any) and stamp duty.

The policy will terminate on payment of this amount and all rights, benefits and interests under this policy
will stand extinguished.

Suicide Exclusion

In case of death due to suicide within 12 months from the date of commencement of risk under the policy
or from the date of revival of the policy, as applicable, the nominee or beneficiary of the policyholder shall
be entitled to 100% of the Total Premiums Paid™" plus loading for modal premiums till the date of death or
the surrender value available as on date of death whichever is higher, provided the policy is in-force.

The policy terminates upon payment of such benefit.

Other Exclusions (not applicable on Base Death Benefit)

Exclusion applicable in case of Accidental Death:

1.Suicide or attempted suicide or self-inflicted injury.

2.Life Assured involvement in criminal and/or unlawful acts with unlawful or criminal intent.

3.War, invasion, act of foreign enemy, hostilities, terrorism, civil war, mutiny, rebellion, revolution,
insurrection, military, or usurped power or taking part in any riot, strikes, industrial disputes or civil
commotion. War means any war whether declared or not.

4. Participation in any hazardous sport or activity including, but not limited to, underwater activities
involving the aid of breathing apparatus, flying sports of any kind, any activity involving explosives,
driving or riding in any kind of race, bungee jumping, mountain climbing or climbing requiring the use
of ropes or guides, rock climbing any activity performed at dangerous heights like sky diving, cliff
diving, bungee jumping, paragliding, hand gliding and parachuting, potholing, hunting.

5. Participation of the life insured in any flying activity, except as a bona fide, fare-paying passenger of a
recognized airline or Pilots and cabin crew of a commercial airline.

6.Alcohol or Solvent abuse or taking of drugs, narcotics or psychotropic substances unless taken in
accordance with the lawful directions and prescription of a registered medical practitioner.

7.Taking part in any naval, military or air force operation during peace time.
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9.Service in the armed forces, or any police organization, of any country at war or service in any force of
an international body.
10.Accident or treatment taken due to direct or indirect contamination caused by chemicals, radioactivity,
or nuclear material.
11.Poison, gas, or fumes (voluntary or involuntarily, accidentally, or otherwise taken, administered,
absorbed, or inhaled).

In case of accidental death due to any of the applicable exclusions, Accidental Death Benefit shall not be
paid. However, the Base Death Benefit shall be paid, future premiums shall be waived and policy shall
continue as in-force policy with all benefits other than those payable immediately on death.

Exclusion applicable in case of Critical llinesses under Health Shield:
1. Attempted suicide or self-inflicted injury.
2. Life Assured involvement in criminal and/or unlawful acts with unlawful or criminal intent.
3.Any Critical Illness caused by any Pre-existing Disease (PED): Pre-existing Disease means any
condition, ailment, injury or disease: -
a.That is/are diagnosed by a physician within 36 months prior to the date of commencement of the
policy or its reinstatement or,
b.For which medical advice or treatment was recommended by, or received from, a physician within
36 months prior to the date of commencement of the policy or its reinstatement. This exclusion
will not be applicable to conditions, ailments or injuries or related condition(s) which are
underwritten and accepted by us at inception or at reinstatement.
4.War, invasion, act of foreign enemy, hostilities, terrorism, civil war, mutiny, rebellion, revolution,
insurrection, military, or usurped power or taking part in any riot, strikes, industrial disputes or civil
commotion. War means any war whether declared or not.
5.Participation in any hazardous sport or activity including, but not limited to, underwater activities
involving the aid of breathing apparatus, flying sports of any kind, any activity involving explosives,
driving or riding in any kind of race, bungee jumping, mountain climbing or climbing requiring the use
of ropes or guides, rock climbing any activity performed at dangerous heights like sky diving, cliff
diving, bungee jumping, paragliding, hand gliding and parachuting, potholing, hunting.
6. Participation of the life insured in any flying activity, except as a bona fide, fare-paying passenger of a
recognized airline or Pilots and cabin crew of a commercial airline.
7.Alcohol or Solvent abuse or taking of drugs, narcotics or psychotropic substances unless taken in
accordance with the lawful directions and prescription of a registered medical practitioner.
8.Taking part in any naval, military or air force operation during peace time.
9.Service in the armed forces, or any police organization, of any country at war or service in any force of
an international body.
10.Accident or treatment taken due to direct or indirect contamination caused by chemicals, radioactivity,
or nuclear material.
11.Poison, gas, or fumes (voluntary or involuntarily, accidentally, or otherwise taken, administered,
absorbed, or inhaled).
12.Any external congenital anomaly: Congenital anomaly which is in the visible and accessible parts of
the body. Congenital Anomaly means a condition which is present since birth, and which is abnormal
with reference to form, structure, or position.
13.For any medical condition or any medical procedure arising from the donation of any of the life
assured’s organs.
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On occurrence of any critical illness covered under the product due to any of the exclusions mentioned,
future premiums shall not be waived and life assured shall have to continue paying premiumes, if any. On
subsequent death, Base Death Benefit and Accidental Death Benefit (if applicable) shall be paid, future
premiums shall be waived, and the policy shall continue as in-force policy with all benefits other than
those payable immediately on death.

In case the premiums are discontinued then the policy will be converted to reduced paid-up policy and
henceforth, reduced paid-up benefit shall be payable.

Tax Benefits

Premium paid, maturity benefit, death benefit and surrender value are eligible for tax benefits subject to
the conditions under Sections 80C(as per IT Act,1961) / 123(as per IT Act,2025) (under OLD Tax Regime of
The Income Tax Act, 1961/2025 only), 10(10D)(as per IT Act,1961) / 11(1)[schedule-lI[table:SI.No.2]](as per
IT Act,2025), 115BAC(as per IT Act,1961) / 202(as per IT Act,2025) and other provisions of the Income Tax
Act, 1961/2025. Please consult your tax advisor and take independent tax advice for eligibility and before
claiming any benefit under the policy. Income Tax (TDS) (if any), will be deducted at the applicable rate
from the payments made under the policy. Tax laws are subject to amendments made thereto from time
to time. The Company does not assume responsibility on tax implication mentioned anywhere in this
document.

Advance Premium

Advance instalment premium will be accepted for all premium due dates within the same financial year
and for a maximum period of three months in advance in case of due dates falling in the next financial
year. Company will always comply with IRDAI regulations with regards to advance premium.

Statutory Information

Assignment and Nomination
o Assignment: Allowed as per section 38 of the Insurance Act 1938 as amended from time to time.
« Nomination: Allowed as per section 39 of the Insurance Act 1938 as amended from time to time.

Claimant
Claimant means the Nominee / Appointee (if Nominee is a minor)/ Assignee/beneficiary.

Grievance Redressal Procedure

In case of any complaint or grievance, you can access the grievance redressal mechanism of Bandhan Life
Insurance which is set-up for the resolution of any dispute or grievances/complaint. Complaints can be
registered at the company touchpoints mentioned on our website www.bandhanlife.com.

Escalation Mechanism

Level 1: Complaints can be escalated to grievance.manager@bandhanlife.com

Level 2: Contact our Grievance Redressal Officer at gro@bandhanlife.com

Level 3: Grievance cell of IRDAI i.e. Bima Bharosa Shikayat Nivaran Kendra (TOLL FREE NO.
Level 4: Directly approach the Insurance Ombudsman for redressal. Find your nearest ombudsman office
by accessing following link — www.cioins.co.in.
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Prohibition of Rebates

Section 41 of the Insurance Act, 1938 (as amended from time to time) states:

No person shall allow or offer to allow, either directly or indirectly, as an inducement to any person to take
out or renew or continue an insurance in respect of any kind of risk relating to lives or property in India,
any rebate of the whole or part of the commission payable or any rebate of the premium shown on the
policy, nor shall any person taking out or renewing or continuing a policy accept any rebate, except such
rebate as may be allowed in accordance with the published prospectuses or tables of the insurer.

Any person making default in complying with the provision of this section shall be punishable with fine,
which may extend to X10 Lakhs.

Non-Disclosure
Section 45 of the Insurance Act, 1938 (as amended from time to time) states:
1. No Policy of Life Insurance shall be called in question on any ground whatsoever after expiry of 3 yrs.
from
a.the date of issuance of Policy or
b.the date of commencement of risk or
c.the date of revival of Policy or
d.the date of rider to the Policy
whichever is later.
2.0n the ground of fraud, a Policy of Life Insurance may be called in question within 3 years from

a.the date of issuance of Policy or
b.the date of commencement of risk or
c.the date of revival of Policy or
d.the date of rider to the Policy whichever is later.

For this, the insurer should communicate in writing to the insured or legal representative or nominee or

assignees of insured, as applicable, mentioning the ground and materials on which such decision is based.

3.Fraud means any of the following acts committed by insured or by his agent, with the intent to deceive
the insurer or to induce the insurer to issue a life insurance Policy:
a.The suggestion, as a fact of that which is not true and which the insured does not believe to be
true;

b.The active concealment of a fact by the insured having knowledge or belief of the fact;
c.Any other act fitted to deceive; and
d.Any such act or omission as the law specifically declares to be fraudulent.

4.Mere silence is not fraud unless, depending on circumstances of the case, it is the duty of the insured
or his agent keeping silence to speak or silence is in itself equivalent to speak.

5.No Insurer shall repudiate a life insurance Policy on the ground of Fraud, if the Insured / beneficiary
can prove that the misstatement was true to the best of his knowledge and there was no deliberate
intention to suppress the fact or that such misstatement of or suppression of material fact are within
the knowledge of the insurer. Onus of disproving is upon the Policyholder, if alive, or beneficiaries.

6. Life insurance Policy can be called in question within 3 years on the ground that any statement of or
suppression of a fact material to expectancy of life of the insured was incorrectly made in the proposal
or other document basis which Policy was issued or revived or rider issued. For this, the insurer should
communicate in writing to the insured or legal representative or nominee or assignees of insured, as
applicable, mentioning the ground and materials on which decision to repudiate the Policy of life
insurance is based.

7.In case repudiation is on ground of misstatement and not on fraud, the premium collected on Policy
till the date of repudiation shall be paid to the insured or legal representative or nominee or assignees
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of insured, within a period of 90 days from the date of repudiation.

8.Fact shall not be considered material unless it has a direct bearing on the risk undertaken by the
insurer. The onus is on insurer to show that if the insurer had been aware of the said fact, no life
insurance Policy would have been issued to the insured.

8.The insurer can call for proof of age at any time if he is entitled to do so and no Policy shall be deemed
to be called in question merely because the terms of the Policy are adjusted on subsequent proof of
age of life insured. So, this Section will not be applicable for questioning age or adjustment based on
proof of age submitted subsequently.

For full texts of Section 38, Section 39, Section 41, and Section 45, please refer to the Insurance Act, 1938
(as amended from time to time).

About Us

Bandhan Life Insurance Limited

Established in 2008 Bandhan Life, is your reliable partner in navigating the world of financial security. We
are at the forefront of an insurance evolution, striving to bring peace of mind and prosperity to every
corner of India. By leveraging state-of-the-art technology, we're breaking new ground in the insurance
industry, making our services accessible, user-friendly, and tailor-made for the digital age. With Bandhan
Life, you're not just insured; you're inspired to live life to its fullest, backed by a commitment to financial
security and trust. Welcome to a new era of insurance.

Disclaimer
1.The brochure is not a contract of insurance. The precise Terms and Conditions of this plan are
specified in the policy contract.
2.This plan is not a guaranteed issuance plan and it will be subject to Company’s underwriting and
acceptance.
3.Life Insurance cover is available under this product.
4.Under this product, the Policyholder and Life Assured shall be the same individual.
5.Sub-standard lives may be charged extra premiums as per the insurer’s underwriting policy.
6.For detailed terms and conditions please refer to the Policy Contract.
7.This product is available for sale through online mode.
8.Buying a Life Insurance Policy is a long-term commitment. An early termination of the Policy usually
involves high costs, and the Surrender Value payable may be less than the all the Premiums Paid.
9.All applicable taxes, duties, surcharge, cesses or levies, as may be imposed by Government, any
statutory or administrative authority from time to time, on the premiums payable and benefits
secured under policy, shall be borne and paid by the policyholder.
10.The product brochure is indicative of the terms & conditions, warranties & exceptions contained in the
insurance policy. For further details, please refer to the policy document. In the event of conflict, if any
between the terms and conditions contained in this brochure and those contained in the policy
documents, the terms & conditions contained in the policy document shall prevail.
11.This product is underwritten by Bandhan Life Insurance Limited.
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BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS!

IRDAI or its officials do not involve in activities like selling insurance policies, announcing bonus or
investment of premiums. Public receiving such phone calls are requested to lodge a police
complaint.

How To Contact Us?

If you want to talk to us, just call our customer service team on (Toll Free) 1800 209 9090 or visit our web
page www.bandhanlife.com.

Bandhan Life iGuarantee ChildAssure UIN (138N122V01). A Non-Linked Non — Participating, Life Insurance
Individual Savings Plan. The Trademark and Logo of Bandhan Life displayed herein belongs to Bandhan Life
Insurance Limited. IRDAI Reg. No. 138. Corporate Identity No: U66010MH2007PLC169110. Registered
Office: A -201, 2nd Floor, Leela Business Park, Andheri-Kurla Road, Andheri (East), Mumbai - 400059. Tel:
+91226118 0100, Toll Free No.:1800 209 90 90 (9am to 7 pm, Mon to Sat), Email:
customer.care@bandhanlife.com | Website: www.bandhanlife.com. ADVT No. IC/Jul 2026/0279.
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	Give Their Dreams a Guaranteed Start
	Bharat Ki Udaan, Bandhan Se.
	Planning for a child’s future—be it education, higher studies, or other important milestones—requires not just discipline, but certainty. A Life Insurance–based child plan helps parents systematically build a dedicated fund for key child-related expenses, while simultaneously providing life cover to safeguard those goals against unforeseen events. Bandhan Life iGuarantee ChildAssure is designed with this objective for parents of newborn children to 21 years of age. This plan enables long-term savings aligned with a child’s growth stages, ensuring that aspirations remain on track even in the parent’s absence.

	Why Choosing Bandhan Life iGuarantee ChildAssure Is A Smart Move For You
	How Does This Plan Work?
	You can customize your policy to suit your financial planning for your child with these few steps:
	Choose the plan option suitable for your needs.
	Choose the premium amount that you wish to pay and the premium payment frequency.
	Choose your Premium Payment Term, Deferment Period and Income Period from the available choices.
	Choose Enhanced Benefit options as required
	The base sum assured will be 10.5 times of your Annualized Premium.
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	Plan Options
	Plan Option
	Plan Option  Name
	Guaranteed Income
	CareerStart Benefit
	Waiver of Premium on Death
	Accidental Death Benefit

	Plan Benefits In Detail
	Maturity Benefit

	Death Benefit Under all Plan Options, in case of unfortunate event of death of Life Assured during the Policy Term, when the policy is in-force (where all due premiums have been paid), the lump sum benefit payable on Death will be the higher of Sum Assured on Death or Surrender Value as on date of death. Future premiums (if any) shall be waived off, and policy shall continue as in-force policy with all benefits except Death Benefit.
	Wherein, the Sum Assured on Death is higher of:
	10.5 x Annualized Premium#, which is Base Sum Assured plus Income Shield Benefit (for Plan Option 3 and Option 4, as defined above).
	105% of Total Premiums Paid^^ plus loading for modal premiums till date of death.
	Accidental Death Benefit In case of death of Life Assured due to Accident during the Policy Term, an additional benefit equal to 100% of Base Sum Assured shall be paid to nominee in addition to Base Death Benefit.
	Health Shield Applicable for Plan Option 2 and Option 4 only: Under this feature, if Life Assured is diagnosed with any of the 5 covered critical illnesses during the Premium Payment Term and the policy is in-force then all future premiums (if any) will be waived, and the policy will continue as in-force policy with all benefits. In case of death after claim is made under this option, Base Death Benefit and Accidental Death Benefit (if applicable) will be paid.
	Waiver of premium on diagnosis of covered critical illness shall not be applicable for a Reduced Paid-up policy.
	Critical illnesses covered under this option are mentioned ahead along with its definitions, exclusions and other terms and conditions.
	Income Shield Applicable for Plan Option 3 and Option 4 only: Under this feature, if the Life Assured dies during the Policy Term, then an additional benefit equal to 25% of Base Sum Assured shall be payable. This amount shall be converted into monthly income for 5 or 10 years using an interest rate as mentioned below. The monthly income will start from next monthly anniversary following the date of acceptance of claim.
	The Policyholder/Nominee shall also have the option to convert the monthly income instalments into lumpsum, at the time of claim or post commencement of income payment. Present value of outstanding monthly income instalment shall be payable in such case.
	The interest rate/discount rate used for calculating monthly income or present value of outstanding monthly instalment shall be [5-year G-sec - 1%] p.a. rounded-up to nearest 50 bps interest rate. G-Sec rates will be taken from www.fbil.org.in. The interest rate will be reset at the beginning of each Financial Year. Any change in formula used in deriving this interest rate will be subject to prior approval from IRDAI. The current interest rate used for FY 2026-27 is 6.00% p.a. compounded annually.
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	Additional Clarifications
	Scenario 2: In the event of Sujoy’s unfortunate demise during the 4th Policy year, his family shall receive a lump sum benefit and future due premiums under the policy shall be waived off and his dreams shall remain protected as his daughter will get all the income payouts in future as he planned for her. In case the cause of death was accident, then Nominee shall receive additional benefit on occurrence of this event as shown below.
	Scenario 3: In the event Sujoy is diagnosed with any of the five listed Critical Illnesses during the 4th Policy Year, all future premiums shall be waived off, and the policy shall continue as an in-force policy with all benefits.
	All premiums mentioned above are for a non-smoker, standard male life and exclusive of any discounts, taxes, cess and levies. The above illustration applies to all channels other than Direct & Online.
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	Sample Illustration
	S.No
	Gender
	Plan Option
	Premium Payment Term
	Income Period
	Guaranteed Income
	CareerStart Benefit
	Definitions
	Critical Illnesses Cancer of Specified Severity
	Myocardial Infarction (First Heart Attack - of specified severity)

	Eligibility Conditions
	Entry Age^^
	Maturity Age^^
	Premium Payment Term (PPT)
	Deferment Period (DP)
	Premium (₹)
	Minimum: 36,000 Maximum: No Limit (Subject to Board Approved Underwriting Policy of the company)

	Income Period
	Base Sum Assured (₹)
	10.5 times annualized Premium
	Minimum Sum Assured: 3,78,000 Maximum Sum Assured: No limit, subject to ‘Board Approved Underwriting Policy’ of the Company

	Premium Payment Term
	Income Period (after completion of Policy Term)
	8 Years
	4 or 5 or 6 Years
	10 or 12 Years
	4 or 5 or 6 or 7 Years


	Additional Benefits Under The Plan
	Benefits In Lumpsum During the Income Period, the Policyholder or Nominee has the option to receive the Guaranteed Income and CareerStart Benefit as a lump sum amount.
	If the lump sum option is chosen any time during the Income Period after Maturity, the present value of the remaining Guaranteed Income and CareerStart Benefit will be calculated using following formula:
	The interest rate applicable shall be [5-year G-sec + 1%] p.a. rounded-up to nearest 50 bps interest rate. G-Sec rates will be taken from www.fbil.org.in. The interest rate will be reset at the beginning of each Financial Year, and it will be applicable for the policies that are choosing the option fresh. Any change in formula used in deriving this interest rate will be subject to prior approval from IRDAI.
	The current interest rate used for FY 2026-27 is 8.00% p.a. compounded annually.
	Income In Advance The default timing of payment of Guaranteed Income is “Arrear”. However, the policyholder also has an option to take the payments in “Advance”. This option is only available to be chosen at policy inception and once chosen the same cannot be changed during the entire policy term and Income Period. If chosen, the Guaranteed Income shall be paid at the beginning of each year of Income Period.
	Frequency
	Instalment per frequency
	Annual in Advance
	93.0% of annual Guaranteed Income
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	Terms And Conditions
	Once the policy is in reduced paid-up status, it is eligible for the following benefits:
	Maturity Benefit:  Upon completion of the Policy Term, following benefits will be payable.
	Paid-up Guaranteed Income (as defined below) payable throughout the Income Period.
	Paid-up CareerStart Benefit (as defined below) payable at the end of Income Period.
	Paid-up Guaranteed Income = (Total Number of Premiums paid / Total Number of Premiums payable over the policy term) x Guaranteed Income, where Guaranteed Income is as defined above.
	Paid-up CareerStart Benefit shall be calculated as sum of attached CareerStart Additions till date of policy becoming paid-up plus sum of Paid-up CareerStart Additions attached after policy becomes paid-up.
	Paid-up CareerStart Additions = (Total Number of Premiums paid / Total Number of Premiums payable over the policy term) x CareerStart Additions Rate x Total Premiums Paid^^.
	CareerStart Additions are defined above.
	A Paid-Up policy can also be surrendered at any time. The benefit payable will be in accordance with the benefit payable on surrender as mentioned below.
	Policyholder will have five years from the date of first unpaid premium, and before the expiry of the Policy Term to revive the Paid-Up policy by paying all outstanding premiums (with applicable interest).
	Once the policy is converted to Reduced Paid-up status, there shall not be any CI benefit available under Health Shield.
	At Maturity, the Policyholder/Nominee may take the above benefits as lumpsum. Such lumpsum amount shall be calculated as paid-up Sum Assured on Maturity plus present value of paid-up CareerStart Benefit. In such cases, paid-up Sum Assured on Maturity shall be present value of paid-up Guaranteed Income. The interest rate used for discounting these benefits shall be fixed at 7.50% p.a.
	How Do I Revive My Lapsed Policy? (Revival) The policyholder may revive the policy within five consecutive completed years from the due date of the first unpaid premium (“Revival Period”) and before the expiry of the policy term. The revival will be subject to ‘Board Approved Underwriting Policy’ of the Company and payment of all outstanding premiums (including taxes, if any) with applicable interest, thereon. The interest rate applicable for FY 2026-27 is 9.00% p.a. compounded annually.
	The interest will not exceed the yield to maturity on 10-year G-Sec + 200 basis points rounded to nearest 50 basis points. G-Sec rates will be taken from www.fbil.org.in. The interest rate will be reset at the beginning of each Financial Year. Any change in formula used in deriving this interest rate will be subject to prior approval from IRDAI.
	Upon revival, the policyholder would be eligible for all benefits in full in line with in-force policy.
	In case no revival request is received from the policyholder during the revival period and the policy has not acquired paid-up status, the policy will terminate.
	Bandhan Life iGuarantee ChildAssure | UIN:  138N122V01
	Policy Loan  You can take loan under the policy provided the policy has acquired Surrender Value subject to the below terms and conditions as we may specify from time to time:
	The maximum amount of loan will be equal to 80% of Surrender Value as on the date of loan subject to the minimum amount of ₹12,000.
	The loan interest will not exceed the yield to maturity on 10-year G-Sec + 200 bps rounded to nearest 50 bps. G-Sec rates will be taken from www.fbil.org.in. The interest rate will be reset at the beginning of each Financial Year. Any change in formula used in deriving this interest rate will be subject to prior approval from IRDAI, if applicable. The current interest rate used for FY 2026-27 is 9.00% p.a.
	The policyholder can repay part or full amount of loan and/or loan interest at any time during the policy term.
	If death, surrender or maturity takes place during the subsistence of loan, then, any loan and/or loan-interest outstanding as on the date of death, as on the date of surrender or as on the date of maturity (as applicable) will be recovered from the benefits payable on death, Surrender Benefit or Maturity Benefit (i.e. Guaranteed Income and CareerStart Benefit ) respectively, as applicable.
	For other than in-force and fully paid-up policies, in case the outstanding loan amount (including Interest) exceeds 95% of the Surrender Value anytime during the policy term, the Company will send an intimation to the Policyholder for repayment of loan/ interest. In the event of non-payment within 30 days after intimation or if premiums are discontinued, the policy shall be terminated by paying any differential amount if any i.e. surrender value less outstanding loan amount (including Interest).
	f.For in-force and fully paid-up policies, the policy will not be foreclosed if the outstanding loan amount (including Interest) exceeds the surrender value.
	The rate of interest shall remain the same for the entire term of the loan under a policy.
	Waiting Period & Survival Period Applicable To Critical Illness Under Health Shield Waiting Period The waiting period of 90 days is applicable for each critical illness specified above from the date of policy issuance or the date of revival, whichever is the later.
	No benefit will be payable if there is diagnosis of any Critical Illness or any signs or symptoms related to any Critical Illness within the waiting period as applicable from either the date of issue of the policy or date of revival or reinstatement whichever is later.
	Survival Period  A 30-day survival period is applicable. This refers to the period from the diagnosis and fulfilment of the definition of the conditions covered, which the Life Assured must survive before the benefit will be paid.
	Claim payment will only be made with confirmatory diagnosis of the conditions covered while the insured is alive (i.e. a claim would not be admitted if the diagnosis is made post-mortem).
	Grace Period  The Grace Period is 15 days for policies under monthly premium payment frequency and 30 Days for all other frequencies from the premium due date, during which the due premium can be paid (without any interest) and policy is considered to be in-force with the risk cover.
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	Other Exclusions (not applicable on Base Death Benefit)
	Exclusion applicable in case of Accidental Death:

	Service in the armed forces, or any police organization, of any country at war or service in any force of an international body.
	Accident or treatment taken due to direct or indirect contamination caused by chemicals, radioactivity, or nuclear material.
	Poison, gas, or fumes (voluntary or involuntarily, accidentally, or otherwise taken, administered, absorbed, or inhaled).
	In case of accidental death due to any of the applicable exclusions, Accidental Death Benefit shall not be paid. However, the Base Death Benefit shall be paid, future premiums shall be waived and policy shall continue as in-force policy with all benefits other than those payable immediately on death.
	Exclusion applicable in case of Critical Illnesses under Health Shield:
	Attempted suicide or self-inflicted injury.
	Life Assured involvement in criminal and/or unlawful acts with unlawful or criminal intent.
	Any Critical Illness caused by any Pre-existing Disease (PED):  Pre-existing Disease means any condition, ailment, injury or disease: -
	That is/are diagnosed by a physician within 36 months prior to the date of commencement of the policy or its reinstatement or,
	For which medical advice or treatment was recommended by, or received from, a physician within 36 months prior to the date of commencement of the policy or its reinstatement. This exclusion will not be applicable to conditions, ailments or injuries or related condition(s) which are underwritten and accepted by us at inception or at reinstatement.
	War, invasion, act of foreign enemy, hostilities, terrorism, civil war, mutiny, rebellion, revolution, insurrection, military, or usurped power or taking part in any riot, strikes, industrial disputes or civil commotion. War means any war whether declared or not.
	Participation in any hazardous sport or activity including, but not limited to, underwater activities involving the aid of breathing apparatus, flying sports of any kind, any activity involving explosives, driving or riding in any kind of race, bungee jumping, mountain climbing or climbing requiring the use of ropes or guides, rock climbing any activity performed at dangerous heights like sky diving, cliff diving, bungee jumping, paragliding, hand gliding and parachuting, potholing, hunting.
	Participation of the life insured in any flying activity, except as a bona fide, fare-paying passenger of a recognized airline or Pilots and cabin crew of a commercial airline.
	Alcohol or Solvent abuse or taking of drugs, narcotics or psychotropic substances unless taken in accordance with the lawful directions and prescription of a registered medical practitioner.
	Taking part in any naval, military or air force operation during peace time.
	Service in the armed forces, or any police organization, of any country at war or service in any force of an international body.
	Accident or treatment taken due to direct or indirect contamination caused by chemicals, radioactivity, or nuclear material.
	Poison, gas, or fumes (voluntary or involuntarily, accidentally, or otherwise taken, administered, absorbed, or inhaled).
	Any external congenital anomaly: Congenital anomaly which is in the visible and accessible parts of the body. Congenital Anomaly means a condition which is present since birth, and which is abnormal with reference to form, structure, or position.
	For any medical condition or any medical procedure arising from the donation of any of the life assured’s organs.
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	Statutory Information Assignment and Nomination
	Prohibition of Rebates Section 41 of the Insurance Act, 1938 (as amended from time to time) states:  No person shall allow or offer to allow, either directly or indirectly, as an inducement to any person to take out or renew or continue an insurance in respect of any kind of risk relating to lives or property in India, any rebate of the whole or part of the commission payable or any rebate of the premium shown on the policy, nor shall any person taking out or renewing or continuing a policy accept any rebate, except such rebate as may be allowed in accordance with the published prospectuses or tables of the insurer.  Any person making default in complying with the provision of this section shall be punishable with fine, which may extend to ₹10 Lakhs.
	Non-Disclosure Section 45 of the Insurance Act, 1938 (as amended from time to time) states:
	No Policy of Life Insurance shall be called in question on any ground whatsoever after expiry of 3 yrs. from
	the date of issuance of Policy or
	the date of commencement of risk or
	the date of revival of Policy or
	the date of rider to the Policy
	whichever is later.
	On the ground of fraud, a Policy of Life Insurance may be called in question within 3 years from
	the date of issuance of Policy or
	the date of commencement of risk or
	the date of revival of Policy or
	the date of rider to the Policy whichever is later.
	For this, the insurer should communicate in writing to the insured or legal representative or nominee or assignees of insured, as applicable, mentioning the ground and materials on which such decision is based.
	Fraud means any of the following acts committed by insured or by his agent, with the intent to deceive the insurer or to induce the insurer to issue a life insurance Policy:
	The suggestion, as a fact of that which is not true and which the insured does not believe to be true;
	The active concealment of a fact by the insured having knowledge or belief of the fact;
	Any other act fitted to deceive; and
	Any such act or omission as the law specifically declares to be fraudulent.
	Mere silence is not fraud unless, depending on circumstances of the case, it is the duty of the insured or his agent keeping silence to speak or silence is in itself equivalent to speak.
	No Insurer shall repudiate a life insurance Policy on the ground of Fraud, if the Insured / beneficiary can prove that the misstatement was true to the best of his knowledge and there was no deliberate intention to suppress the fact or that such misstatement of or suppression of material fact are within the knowledge of the insurer. Onus of disproving is upon the Policyholder, if alive, or beneficiaries.
	Life insurance Policy can be called in question within 3 years on the ground that any statement of or suppression of a fact material to expectancy of life of the insured was incorrectly made in the proposal or other document basis which Policy was issued or revived or rider issued. For this, the insurer should communicate in writing to the insured or legal representative or nominee or assignees of insured, as applicable, mentioning the ground and materials on which decision to repudiate the Policy of life insurance is based.
	In case repudiation is on ground of misstatement and not on fraud, the premium collected on Policy till the date of repudiation shall be paid to the insured or legal representative or nominee or assignees
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